s, in 
ichu- 
ction 
ental 
com- 
imit- 
yw at 

as- 
prob- 

fre- 


rence 
at in 
Id be 
nd to 
1 and 
npen- 
x peri- 
npila- 
Com- 
ice of 
achu- 
‘itable 
mpen- 
ice of 
ig the 
ie eX- 
1 suf- 
be ap- 


on 
"tment 
cident 
forth 
uminer 
yte the 
rjation 
actual 
et had 
nding, 
er as- 
yf over 
yn has 
hrough 
erality 


ired or 
forty- 
1 busi- 
re than 
ber. 


Eastern 
Durand 
Durand 
e of the 


onnected 
Liability 
nch hos- 
in Flan- 
my. 

rporation 
liums 00 
, Novem: 
ncourage 
ffered by 





November 18, 1915 


THE SPECTATOR 
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annum, postage prepaid. To all foreign coun- 
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any other insurance journal—and carries no 
“deadhead” subscriptions. 
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tions are filled through this company. ] 
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URING the last eight years while 
Edward M. Morgan has been post- 
master at New York City, he has con- 
ducted the affairs of his important office 
with such a high degree of efficiency as 
to give great satisfaction to the people, 
and, in particular, to the business inter- 
ests of the city. He began his experience 
in the Postal Department as a letter- 
carrier in 1873, and he occupied succes- 
sively more important positions in the de- 
partment, including those of station chief 
clerk, superintendent of stations L., FE. 
and D., superintendent of delivery, assis- 
tant postmaster and acting postmaster. 
It was in recognition of the civil service 
principle and of Mr. Morgan's proved 
knowledge and ability that he was ap- 
pointed postmaster of New York by 
President Roosevelt in 1907, and was 
reappointed by President Taft in 1911. 
It will be a further recognition of this 
just principle in connection with the pub- 
lic service, as well as of Mr. Morgan's 
proved ability to smoothly and satisfac- 
torily conduct that vast and intricate or- 
ganization, the post office of New York, 
which compares favorably with any post 
office throughout the world, if he shall 
be reappointed by Wilson, 
on the expiration of his present term. 
The important business interests of New 
York agree that party considerations 
should yield to the requirements of a 
businesslike and efficient administration 
of the most important post office in the 


President 
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Not only New York city, but 
the whole country, has derived benefit 
from the high standard of efficiency 
which has been maintained in the New 
York post office during Mr. Morgan’s 
administration. Hence it is earnestly 
hoped that President Wilson will recog- 
nize the needs and wishes of the business 
men of New York, and of the people 
generally, and reappoint Mr. Morgan as 
postmaster at New York. 


country. 





N January 1 next Pennsylvania will 
be added to the list of States hav- 
ing a workmen’s compensation law and 
another State Insurance Fund will be 
created. There are already signs that 
the managers of this Fund intend to dis- 
credit private enterprise and claim that 
the only simon-pure insurance will be 
that supplied by the Fund. The first an- 
nouncement is to the effect that the rates 
charged by the fund will be ten per cent 
below those of the companies. Inas- 
much as the computation of the rates to 
be charged in Pennsylvania has not yet 
been completed, this announcement is an 
indication of the unscientific manner in 
which the Fund is preparing to handle 
this important subject. The managers 
also claim that the Fund alone can com- 
pletely protect the employer, a statement 
which is vigorously disputed by the com- 
panies. For a period of three and one- 
half years the expenses of the Fund will 
be defrayed by the State, a condition 
which taxpayers should vigorously ob- 
ject to as tending to lead to extravagance, 
besides being eminently unfair to the in- 
surance companies. If the State goes 
into the insurance business, there is no 
reason why it should not act as private 
insurers do and make the business bear 
its own expenses. 





ARLY this week an announcement 
was made of a proposed bill for the 
establishment in New York of a system 
of health insurance supported by em- 
ployers, employees and the State. The 
plan provides for health insurance for 
the worker and medical care for him- 
self and family, with special care for the 
wife at childbirth, also cash benefits for 
illness and a funeral benefit on the death 
of the insured wage-earner. It is pro- 
posed to carry the insurance through 
mutual organizations of employers and 
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employees, organized according to locali- 
ties and industries, while a State Social 
Insurance Commission is to be created 
to supervise such organizations. Of 
course the usual claim is made that these 
benefits can be supplied at less rates than 
are now paid, although it has been re- 
peatedly demonstrated in this country 
that any State-aided plan is costly to the 
taxpayers, and therefore gives advan- 
tages to a favored class at the expense 
of the many. Insurance has been suc- 
cessfully built up in the United States 
by private initiative and there is no 
branch of it which would be improved 
by State control. The establishment in 
this instance of another State commis- 
sion would no doubt be approved by poli- 
ticians as giving more opportunities for 
the workers, but there is abundant evi- 
dence that the public is getting weary of 
the multiplicity of State commissions, in- 
volving heavy increases in the cost of 
government. 





THE SPIRIT OF INSURANCE 


NE of the most interesting company 
papers issued for the benefit of 
fieldworkers is The Prudential Weekly 
Record, published by The Prudential In- 
surance Company of America. The 
editor of this paper for many years past 
has been Joseph Atkinson, who wields 
a forceful pen, giving encouragement and 
inspiration to the thousands of workers 
for the company. In a recent issue of 
the paper appeared the accompanying es- 
say on “The Spirit of Insurance,” which 
is about as forceful an article on this 
topic as has been written in so brief a 
space, and speaks well for Mr. Atkin- 
son’s ability: 
_The embodiment of the purest and most 
practical form of human beneficence—the liv- 
ing, breathing, active and material soul of the 
Golden Rule—such is the Spirit of Insurance. 
Its sacred mission is to do the greatest good 
to the greatest number. 
The world-wide ministrations of its mission- 
ers evoke the applause of men and of angels. 
It is no respecter of persons; it is as ready 
and eager to rush to the relief of the lowly 
as it is to fulfil its obligations to the opulent 
and highly placed. 
A father to the fatherless and a comforter 


‘ to the newly-made widow, it is 


THE ACME OF UNSELFISHNESS 

For the substantial uplift and betterment of 
mankind, no institution on earth has done and 
is doing quite so much. 

It soothes the pillow of the dying and keeps 
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green the memory of those passed to the be- 
yond whose wise foresight and noble self- 
sacrifice provided for the loved ones left be- 
hind. 

To the wolf at the door it effectively com- 
mands: Begone! Avaunt! 

Against the abhorred potters’ field it thun- 
ders a perpetual anathema. 

In no inconsiderable degree it transforms the 
house of mourning and misery into one of 
comfort, consolation and measurable happi- 
ness. 

In its aim and effects it is the paragon of 
conjugal and filial affection. 


ALL HAIL, CELESTIAL SPIRIT OF, 
INSURANCE! 


LIFE INSURANCE 


Sacramento Life Underwriters’ Meeting 

The Life Underwriters Association of Sacra- 
mento held its first annual banquet at Sacra- 
mento last week. President Ed Shoemaker 
acted as toastmaster and called upon the fol- 
lowing for short remarks: A. W. Crevenger, 
vice-president of the association; S. F. Mc- 
Anear of the Northwestern Mutual Life, who 
spoke on ‘“‘The Future of the Association;” C. 
H. Barrett of the Occidental Life, on ‘Good 
Fellowship;’’ J. R. Wisner, vice-president of the 
California State Life, on ‘“Competiiion, the Life 
of Trade.” 

Mr. Wisner said, in part: 


Competition, as I understand it, is the result of a 
difference in cost of commodities and service, the com- 
petitors lowering cost and bettering service in the 
struggle for business. If there were a single line of 
business in each community there would be no com- 
=, no life in the trade, and very little service. 
Were there a State in the Union in which but one life 
insurance company operated I dare say there would 
not be nearly the amount of insurance written in that 
State that there is to-day. There would not be the 
same incentive to hustle for business as now exists 
with the large number of companies doing business in 
every State. Yet this is not competition in the sense 
usually applied, as premium rates on life insurance 
are based on the same mortality tables in most com- 
panies, and, therefore, must be practically the same. 
So there is very little, if any, competition among the 
companies in the matter of rates. Tt is true that one 
company may formulate a policy in a little more 
attractive form than another; but when we dig right 
down to the base of it we find that it all costs practi- 
cally the same, and it is up to the salesman to convince 
his client that he needs a policy in any old-line, legal- 
resrve company. 

How many of you gentlemen here to-night, while en- 
gaged in the pursuit of the elusive prospect, have 
found it required of you to compete with some other 
company in the writing of some certain individual ? 
Very few prospects are written where other solicitors 
are actually figuring with them. But no matter how 
frequent these instances may occur it is not competi- 
tion that is successful—it is salesmanship! And when 
you pound and hammer and knock the policy or finan- 
cial standing of your competitor, al then do not 
succeed in closing your man, you wonder why you 
have not been able to do so. “I’ll tell you why. It 
is because your prospect is disgusted with the manner 
in which you have tried to injure your competitor. 
When you try to tell a business man that your com- 
pany is good and the other one is bad, you have raised 
a doubt in his mind as to the standing of all life 
insurance companies. ‘Therefore, he decides to carry 
his own risk and gives you a definite answer of “no.” — 
_ Again I say, co-operation will do more towards get- 
ting you the business than your endeavor to compete 
with some other company. 





May Reduce Capital 


A proposal to reduce the capital stock of the 
Mid-Continent Life Insurance Company of Okla- 
homa from $279,000 to $139,400, and to organize 
a new trust company, with a capitalization of 
$140,000, will be presented to the stockholders 
at a meeting called for November 27. 


THE SPECTATOR 
REINSURANCE DEAL 





Great Southern Life of Houston Absorbs 
Equitable Life of Texas 





ASSETS NOW $2,100,000 





Texas Commissioner Approves the Transfer of 
San Antonio Company’s Business— ms of 
the Transaction 
The Great Southern Life Insurance Company 
of Houston, Tex., recently acquired all the as- 
sets and insurance of the Equitable Life of 
Texas of San Antonio. By this transaction the 
Great Southern adds about $3,000,000 to its in- 
surance in force and brings its assets up to the 
neighborhood of $2,100,000. The Great Southern 
will have on its books outstanding insurance of 

about $35,000,000. 

Commissioner of Insurance and Banking John 
S. Patterson has approved the terms of the re- 
insurance contract, whereby the Great South- 
ern assumes all the policy obligations of the 
Equitable at the same rates and on the same 
terms as those on which the policies were ori- 
ginally issued. The Equitable is receiving full 
value for its property, including par and ac- 
crued interest on its notes and the actual cost 
of its real estate. 

The Great Southern will enlarge its branch 
office at San Antonio, into which the premiums 
on $3,000,000 of its own business were paid last 
year. The renewal premiums on the Equitable 
business will henceforth be paid into the San 
Antonio office. 


“A Legacy for You” 

An attractive leaflet bearing the suggestive 
title, “A Legacy For You,’ has just been is- 
sued by The Spectator Company, and will be 
found of great service in presenting the merits 
of life insurance as protection. Emphasis is 
laid upon the advantages of these self-paying 
legacies as compared with deposits in banks, 
building and loan associations and other thrift 
institutions. The cost of the legacy is de- 
scribed as merely nominal and warning is 
given of the folly of risking hard-earned 
money in loans or speculations when a life in- 
surance legacy will bring such favorable re- 
sults. 

The leaflet may be obtained at the following 
scale of prices: Sample copy, 10 cents; 50 
copies, $1.50; 100 copies, $2.50; 500 copies, $10; 
1000 copies, $15. 

On orders of 1000 copies or more, the in- 
scription of the company or general agent will 
be printed without extra charge. On orders 
of less than that quantity, $3 extra for inscrip- 
tion. 


Empire Life Deal Approved 

The stockholders of the Empire Life Insurance 
Company of Atlanta, Ga., met last week at the 
offices of Insurance Commissioner William A. 
Wright, of Georgia, and approved the plan for 
reinsuring the business in the International 
Life Insurance Company of St. Louis. The 
stockholders appointed a committee of three to 
confer with the Insurance Commissioner. The 
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matter was to be submitted to the Superior 
Court before it could be consummated, and a 
resolution to the effect that the court be recom- 
mended to approve the deal was adopted. 
In a statement, Commissioner Wright said 
that, while he did claim the plan of rein- 
surance to be perfect, it is practical and repre- 
sents the best plan that could be developed after 
several months of effort to protect the best 
interests of the creditors, policyholders and 
stockholders of the Empire. The Department, 
he said, assumes responsibility for this plan, 
but it will not assume the responsibility for 
the consequences should the plan be rejected, 


Journal of the Institute of Actuaries 

A valuable contribution by George King on 
the New National Life Tables, together with 
the lengthy discussion thereon, opens the 
October number of The Journal of the In- 
stitute of Actuaries, which number completes 
Volume XLIX. Mr. King constructed the new 
life tables which it is customary for the Reg- 
istrar-General to issue after each decennial 
census in England. The paper is replete with 
tables analysing the new experience, while the 
discussion which followed is highly interesting. 

Another paper in this number is by J. F. 
Steffensen, “On the Relation Between the 
Method of Moments and the Method of Least 
Squares.” Other features include Legal Notes, 
by William Charles Sharman; Actuarial 
Notes; reviews; the examination papers for 
1915, and the report of the annual general 
meeting. 

Copies of this part at $1.50 each may be ob- 
tained from The Spectator Company, 135 
William street, New York. 


Life Insurance Aggregates 

The following table exhibiting business car- 
ried by the old line regular life insurance com- 
panies and by the assessment life associations 
and fraternal orders shows that assessment in- 
surance is still an important factor in competi- 
tion for life insurance, and not to be ignored 
by old line managers and agents: 

Written 

in 1914 


Old line (ordinary)... $2,456,548,936 
Old line (industrial) .. 858,149,441 


In Force 
Dec. 31, 1914 
$17,425,501,197 
4,163,671,236 


Total old line...... $3,314,698,377 $21,589,172,373 
Stipulated premium... 3,387,620 Jin ; 
Assessment life ...... 87,605,731 $96,147 is 
Fraternal ....csccsecs 1,079,569,596 9,171,2! yee 


Total assessment and 










$9,577 ,055,331 


fraternal oo... 1,170,562,947 Lneyor 
Aggregate ..... 4,485,261,324 31,166,221, 
Ratio of old-line insur- a east 
ance to aggregate... 73.89 id 
Ratio of assessment 
and fraternal to ag- ; aati 
gregate ....ceseveee 26.11 ov. 


Equitable Life Agency Meeting 

The annual meeting of the agents of the o» 
cinnati-Louisville office of the Equitable Life 
of which Henry Powell is manager, took plac’ 
at the Gibson hotel, Cincinnati, last Wein 
day and Thursday, with an attendance of abou 
100 agents and guests. Edward A. Woods, nat 
ager of the Pittsburg agency, was the aoe 
pal speaker at the dinner Wednesday evenint 
Mr. Woods insisted that life insurance is becom: 
ing a requisite for credit from the Federal ” 
serve Bank. He also discussed salesmanship ™ 
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life insurance and lamented the fact that agents 
do not put forth the efforts of which they are 
capable, with the result that the volume of new 
business is much smaller than it should be. 

Second Vice-President George T. Wilson and 
Medical Director F. M. Wells of the Equitable 
commented, in their addresses, on various 
phases of the business. §S. P. Ellis, president of 
the Cincinnati Association of Life Underwriters, 
did the honors as toastmaster and a number of 
men connected with other companies were 
guests. 

Officials of the company spoke at the business 
meeting at Hotel Gibson during the day. The 
morning topic related to the qualities that go 
to make a successful insurance man and techni- 
cal points in connection with his work. The 
afternoon was devoted to a general discussion 
of many points in connection with the business. 

Business sessions were held on Thursday also, 
and luncheon was served at the hotel both days. 


Western Life Agency Meeting 

The annual agency meeting of the Iowa agents 
of the Western Life Insurance Company of Des 
Moines was held at the home office, Saturday, 
October 30. It was a meeting which was full of 
snap and enthusiasm from beginning to end. The 
morning session was devoted to a review of the 
1915 business by President Jamison, and a talk 
by Dr. Turner, medical director, and several of 
the leading agents. 

A chicken dinner was served at the Country 
Club at noon and the afternoon was devoted to 
exhibition canvasses by six of the leading 
agents, the team making the best canvass re- 
ceiving an award. 

Pledges were made by the thirty agents to 
write not less than $500,000 of business for the 
Western Life during the next sixty days. 


Reliable Life Reinsured by Pension Mutual 


The Pension Mutual Life Insurance Company 
of Pittsburg has taken over all the outstanding 
business of the Reliable Life Assurance Com- 
pany of Indianapolis. S. T. Conkling, general 
agent in Indiana for the Pension Mutual, has 
been elected secretary and general manager of 
the Reliable. The latter company will be liqui- 
dated as soon as the transfer of its business to 
the Pension Mutual Life is completed. The 
premium income of the Reliable Life last year 
was $52,712 and the outstanding insurance was 
$1,943,104. The total assets were $295,360 and 
surplus $106,295. 


Farmers National Life 


Some fifty agents of the Farmers National 
Life were present at the home office building of 
the company in Chicago on Friday and Satur- 
day last, they being winners in a contest be- 
tween two groups of agents. The wives of many 
of the agents accompanied them and were par- 
ticipants in the two luncheons and the banquet 
which was served on Saturday night. All these 
functions were held in the company’s building, 
which was originally built as a mansion by a 
Wealthy Chicagoan. 

The company reports that in the first thirteen 
days of November new applications exceeded 
the entire month of 1914, and every month this 
year the business has shown a steadily increas- 
ing percentage over the corresponding month of 
last year. More new business hag been writ- 
ten than was expected, much to the gratifica- 
tion of the officers. 


—Dr. W. S. Kendrick, medical director of the 
Southern States Life of Atlanta, has been appointed 
Senior professor of medicine in the Emory University 
of Atlanta. 


THE SPECTATOR 
CHAIRMEN NAMED 


President Mansfield, of National Con- 
vention of Insurance Commissioners, 
Appoints Aids 


TO MAKE REPORTS SOON 





Special Committee Heads Also Named—Meeting 
December 7 and 8 


President Burton Mansfield, of the National 
Convention of Insurance Commissioners, has 
called the adjourned meeting of the convention 
for December 7 and 8, at the Hotel Astor, New 
York. It is his request that the chairmen of 
committees be prepared to make reports to the 
convention at this meeting. In his committee 
appointments he has named the following chair- 
men, in addition to the appointment of Joseph 
Button, Commissioner of Virginia, as chairman 
of the executive committee: 


STANDING COMMITTEES 


Actuarial Bureau—James R. Young, chairman, 
North Carolina. 

Assets of Insurance Companies—Robert J. 
Merrill, chairman, New Hampshire. 

Blanks—Henry D. Appleton, chairman, New 
York. 

Codification of Rulings—A. L. Welch, chair- 
man, Oklahoma. 

Credentials—J. C. Luning, chairman, Florida. 

Examinations—James R. Young, chairman, 
North Carolina, 

Fidelity and Surety Companies—Wm. M. 
Shehan, chairman, Maryland. 

Fraternal Insurance—T. M. Henry, chairman, 
Mississippi. 

Laws and Legislation—Jesse S. Phillips, chair- 
man New York. 

Miscellaneous—J. E. Phelps, chairman, Cali- 
fornia. 

Publicity and Conservation—John James, 
chairman, Utah. 

Rates of Insurance Companies—Carey J. Wil- 
son, chairman, Kansas. 

Rates of Mortality and Interest—R. M. Potts, 
chairman, Illinois. 

Reserves Other Than Life—F. H. Hardison, 
chairman, Masachusetts. 

Taxation—C. F. Nesbit, chairman, District of 
Columbia. 

Unauthorized Insurance—W. C. Taylor, chair- 
man, North Dakota. 

Valuation of Securities—Jesse S. Phillips, 
chairman, New York. 


SPECIAL COMMITTEES 


Clearing Committee for Rulings on Standard 
Provisions in Life Policies—John T. Winship, 
chairman, Michigan. 

Clearing Committee for Rulings on Health and 
Accident Policies—Guy W. Bailey, chairman, 
Vermont. 

Fire Insurance Rates, Expenses, etc.—Frank 
Taggart, chairman, Ohio. 

To Draft Uniform Fire Insurance Policy—M. J. 
Cleary, chairman, Wisconsin. 

On Workmen’s Compensation Insurance—F. H. 
Hardison, chairman, Massachusetts. 

To Determine Which Are Special 
States—Frank Taggart, chairman, Ohio ° 

On Reserves for Pensions for Employees of 
Insurance Companies—H. P. Hammond, chair- 
man, Connecticut. 

On Trust Deeds of Foreign Insurance Compa- 
nies—F. H. Hardison, chairman, Massachusetts. 

On New Mortality Table—H. E. Ryan, New 
York; H. P. Hammond, Connecticut; R. E. 
Ankers, Virginia; W. E. Otto, Michigan; Geo. W. 
Smith, Massachusetts. 

On Standard Policy Form of Industrial Sick 
Benefit Companies and to Eliminate Over-In- 
surance in Such Companies—C. F. Nesbit, Dis- 
trict of Columbia; Joseph Button, Virginia; 
John T. Winship, Michigan; Charles Johnson, 
Pennsylvania; James R. Young, North Carolina; 
F, H. McMaster, South Carolina. 
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The Southern Medical Association 


The Southern Medical Association met at Dal- 
las, Texas, November 8 to 11. The most prom- 
inent and active medical men of that section of 
the country are included in its membership; its 
activities cover the features and problems of 
the local territory. An effort to add a thousand 
new names to its Texas membership is being 
made on this occasion. 

Dr. W. M. Brumby, assistant medical direc- 
tor of the Amicable Life, opened the discus- 
sion on Dr. A. L. Lincecum’s timely paper en- 
titled “The Immediate Necessity for Intensive 
Health Work in the South.” 

Dr. John L. Davis, medical director of the 
Amicable Life, presented a paper on ‘Health 
Conservation Through Life Insurance Compa- 
nies,” which was discussed by Doctors J. H. 
Florence, Houston, and C. M. Grigsby, Dallas. 


Reliance Life Starts Contest 


The Reliance Life Insurance Company of 
Pittsburg has begun a special contest, which 
will last until December 31. A bonus of $2 per 
application will be paid during the eight weeks 
of the contest. The applications will be based 
on $1000, and each application for less than $1000 
will be counted pro rata, that is one for $500 be- 
ing counted one-half of application. In addition 
to the contribution for each application a num- 
ber of automobiles will be given away as fol- 
lows: To the one who pays for the largest 
volume of business; to the one who produces 
the largest number of applications; to the one 
who pays for the next largest volume of busi- 
ness, and to the one having paid for the next 
largest number of applications. In addition to 
these prizes a cash offer of $250 is made to the 
agent who remits the largest total amount of 
cash with the applications. 


Life Underwriters of New York 


Lawrence Priddy, president of the Life Under- 
writers Association of New York, in his re- 
marks at the annual dinner on October 26 rec- 
ommended that the association take a definite 
and positive stand on several matters of vital 
importance to the members and to the busi- 
ness of life insurance. His recommendations 
have been officially endorsed by the executive 
committee and will be submitted to the mem- 
bers for their consideration at the November 
meeting, which will be held on November 23 at 
six o’clock, when an informal dinner will be 
held. President Priddy recommends the limita- 
tion of the issuance of licenses, a definite sug- 
gestion to eliminate twisting, and a_ novel 
scheme to stop rebating. 

E. E. Rhodes, vice-president of the Mutual 
Benefit Life of Newark, will address the mem- 
bers on this occasion. 


American Institute of Actuaries 


The fall meeting of the American Institute of 
Actuaries was held at the Hotel La Salle, in 
Chicago, on Thursday and Friday of last week. 
The greater part of the meeting was devoted to 
the discussion of the papers presented at the 
June meeting and the reading of new papers. 
An entertainment for the ladies who attended 
was given in the shape of a theater party and 
dinner. The second day’s meeting was given 
over primarily to the discussion of various 
features of policies and rates, 
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RISES FROM THE RANKS 


President Butler of the Travelers 
Interviewed on His Career 





TWENTY-FIVE YEARS OF SERVICE 





From Stamping Railroad Accident Tickets to the 
Presidency —No Change in Policy Contemplated 


When THE SPECTATOR’S representative in 
Hartford called one afternoon last week at the 
home office of the Travelers, the new president, 
Louis F. Butler, able successor to the distin- 
guished line begun by Batterson, the big man 
of many pursuits and attainments, and con- 
tinued by the lamented Dunham, energetic exec- 
utive in whose administration the Travelers 
tripled its assets, sat at his desk in the spa- 
cious private office of the president’s suite. 

He was reading THE SPECTATOR, and after 
looking over the account of his election at last 
week’s meeting of the directors to be president 
of the Travelers Insurance Company and also 
the Travelers Indemnity Company, he looked 
up and remarked: ‘‘That’s a very nice article.”’ 
It was about some of the things in that article 
the interviewer had called, and so President 
Butler, from time to time, answering some 
inquiry of his secretary or signing his 
name to numerous documents, talked about 
his coming to the Travelers and of the re- 
markable growth and development of the com- 
pany up to the present time. It was of his 
coming to the Travelers that the new chief 
seemed to talk most interestingly. “It has been 
said that you were an office boy when you first 
came to the Travelers, Mr. Butler. Were you 
an office boy of to-day’s type or did you have 
other duties?” suggested the interviewer. ‘‘Why, 
I suppose, you would call me an office boy,’’ re- 
plied Mr. Butler. ‘I had the usual office-boy 
duties as they are to-day and some others. be- 
sides. I remember (and here he smiled in 
amused recollection) that when I first entered 
the company one of my tasks was stamping the 
railroad tickets. You remember the old acci- 
dent tickets? Well each ticket had its station 
number on it and, in addition, there was a 
serial number for each station set. I used to 
have to run a stamp press that printed the 
serial numbers.” And the visitor smiled in 
agreement with Mr. Butler’s comment that 
times had changed somewhat. 


STARTED TWENTY-FIVE YEARS AGO 


That was back in 1890, when the Travelers 
was housed on Prospect street in the building 
which the Hartford Steam Boiler Inspection and 
Insurance Company has remodeled and now oc- 
cupies. It would appear that was a good luck 
structure, as note the recent stock dividend 
which the Hartford Steam Boiler made. Mr. 
Butler was too good an “office boy’’ to be 
wasted stamping serial numbers on the rail- 
way accident tickets and he was taken over 
into the actuarial department under the prog- 
ressive George Ellis, who, up to the time of his 
death, devoted his invaluable services to the 
simplification of the problems of liability in- 
surance, which have greatly increased with the 
advent of workmen’s compensation. 

It was here that Mr. Butler became well 
grounded in the fundamentals of accident and 
liability indemnity writing, and his splendid 
insight and power to cope with the ramified 
problems of to-day are traceable to his actu- 
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arial experience. He was promoted assistant 
actuary and subsequently actuary of the acci- 
dent department in 1901. Further promotions 
followed to assistant secretary of the company 
in 1904, secretary in 1907, and vice-president in 
1912, in which positions he has proven his abil- 
ity and grasp of all the many lines handled by 
the Travelers, including life, accident, health, 
liability and workmen’s compensation. 

Mr. Butler, a portrait of whom appears else- 
where in this issue of THE SPECTATOR, was 
born in Hartford, July 23, 1871, the son of John 
Hartwell Butler, and his grandfather was Dr. 
John S. Butler, who acted as chief of artillery 
of the Reserve Cavalry Brigade of the Army of 
the Potomac. Mr. Butler’s mother was a 
daughter of Captain Louis Fatio of the United 
States Revenue Marine. His wife is a daughter 
of the late Rev. James B. Goodrich of Concord, 
N. H., her grandfather, James B. Powell, was 
a president of the old Mercantile Bank of Hart- 
ford. Mr. and Mrs. Butler live with their four 
children at No. 188 Fern street, Hartford. He 
is a director of the First National Bank and 
of the Travelers Bank and Trust Company of 
Hartford, and a member of the Hartford Club, 
Farmington Country Club, Hartford Golf Club, 
Hartford Canoe Club, the New York Comman- 
dery of the Military Order of the Loyal Legion 
and of the Sons of Veterans. 

“No, I guess not; we seem to be going along 
very nicely,’ he replied, when asked if he anti- 
cipated making any announcement of a change 
of business policy for the Travelers. 


New General Agency Formed 


The National Life of Montpelier announces that 
Bruce L. Crosthwait and Charles W. Nichols, 
under the firm name of Crosthwait & Nichols, 
have been appointed general agents for thirty- 
eight counties in Central Illinois, with head- 
quarters in Bloomington, Ill. These two men 
have been general agents for the Northwest- 
ern Mutual for the past eight years, and this 
new change gives them a better opportunity to 
display their ability, as the territory they now 
have is considered the best in the State. 


Company Tidings 
—The La Fayette Life of La Fayette, Ind., reports 
that September was the company’s best month, having 
made a gain of thirty per cent in issued business and 
eighty-eight per cent in paid-for business. 


—The Bankers Life of Des Moines reports that the 
gain in new business up to November 1 this year over 
the same period of last year amounts to 170 per cent, 
while the month of October showed a gain of 270 per 
cent over the same month of 1914. 


—The Fidelity Mutual Life of Philadelphia reports 
that during the month of October there was a gain 
over October, 1914, in the amount of received busi- 
ness of 10.8 per cent; issued business, 7.16 per cent; 
paid business, 9.17, and paid new premiums, 5.39. 

—The Penn Mutual Life of Philadelphia reports 
that its September paid-for business aggregated $5,701,- 
380, a gain of $983,419, leaving a net gain for the 
first nine months of the year of $930,491 over last 
year. The total paid-for business this year is $54,- 
429,422. 

—The Illinois Life of Chicago produced $1,720,500 
in October, 1915, compared with $1,679,500 for the 
same month last year. November has begun with a 
good increase, the examined business for the first four 
days aggregating $373,500, as against $235,500 for the 
same period last year. 

—The Ohio National Life of Cincinnati has entered 
Florida and is making preparations to begin handling 
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business in South Carolina as well. Both States will 
be in charge of M. L. Sanderlin, in addition to his 
present territory—Georgia—and he will have the title 
of manager of the Southeastern department of the 
company, 

—The International Life of St. Louis reports that 
the first nine months of 1915 showed increases jn 
total premiums received of, $153,723; gross income, 
$196,948; ledger assets, $864,631; payments to policy. 
holders, $163,297; interest, $27,422, and insurance in 
force, $9,593,756, while the expenses were reduced hy 
$28,129. 


—The State Life of Indianapolis reports that the 
record for the first nine months of 1915 was beyond 
all expectations and that the business of October sur- 
passed all other months in the year. The mortality 
savings, increase in assets, interest earnings and sur- 
plus have been the largest of any nine months in the 
history of the company. 


Life Notes 


—A general agent who has had a successful career 
advertises his services elsewhere in this issue. 

—Robert Coleman Drayton, financial vice-president 
of the Penn Mutual Life, died suddenly from heart 
disease on November 15. 


—Herbert Wocher, assistant to President Woolen, 
of American Central Life of Indianapolis, is to be 
married on Saturday, November 27, to Miss Eleanor 
Taylor of Indianapolis. 

—Artemas R. Roberts, president of the Amicable 
Life Insurance Company of Waco, is the subject of 
an exhaustive biographical sketch in The Waco Morn- 
ing News of recent date. 

—tThe State Civil Service Commission of Connecti- 
cut will hold an examination for examiners in the In- 
surance Department of that State on Monday, Novem- 
ber 22, at the State Capitol, Hartford. 


—James Tracy Hill, for many years prominently 
connected with various life insurance companies, has 
been appointed superintendent of agents of the P. F. 
Huff Agency at New York of the Travelers Insur- 
ance Company. 


—The California Insurance Department has issued 
a report on the Western States Life showing assets 
of $1,974,088 and surplus to policyholders of $1,063,- 
285. The company was highly commended in the re 
port by the examiners. 

—W. A. Bright, general agent for the Bankers Life 
Company of Des Moines in Oklahoma, with head: 
quarters at Oklahoma City, died suddenly on October 
28. He had been with the Bankers Life Company for 
several years and was a veteran life insurance man. 

—A. Silvers, who has been made agency supet- 
visor for the Occidental Life of Los Angeles, with 
headquarters at San Francisco. He was formerly with 
the American National of Galveston, and later with 
the Sam Houston, which was recently reinsured in the 
Southland. 


—Calvin B. Knight is a recent addition to the 
general agency force of William Bacon for the Bank- 
ers Life of Des Moines at Dallas, Tex. He formerly 
represented the American National of Galveston in 
Georgia, and was described by the agency publication 
of that company as ‘‘one of the leading insurance men 
of Georgia.” 


—The San Jacinto Life’s agency contest ended 0 
November 15 with an agency convention at Beaumont, 
at which the largest personal producers in number of 
applications received and amount of business written 
were awarded prizes. The agents were entertained 
at the South Texas State Fair and had an elaborate 
banquet given in their honor. 

—John Henry Small, the general agent of the Pent 
Mutual Life of Philadelphia, who, as the “maritime 
agents,” conducts an office at 109 Broad street, New 
York, among the “Web Feet Fraternity,” who 4 
the mariners he insures, celebrated the fiftieth am 
versary of his marriage to Miss Hill at the Old Home 
stead, “around which sacred memories cluster,” at 
Biddeford, Maine, on the banks of the Saco rive 
Mr. Small still owns this home, but is living in Brook: 
lyn, 
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PROVIDERS LIFE OF CHICAGO 


New Company to Begin Business Soon 


It has been announced that the Providers Life 
Assurance Company of Chicago will begin busi- 
ness before the first of the year. To date there 
have been 625 stockholders secured. While the 
company purposes writing both ordinary and 
industrial life insurance, it will specialize in 
industrial policies. Offices have been leased 
in the north, south and west sides of Chicago, 
and five superintendents and thirteen assistant 
superintendents have already been engaged. 
Max Spiegel is president of the company, and 
it is his policy to secure only experienced men 
as agents. In order that the men connected 
with the company may be informed on its 
methods and policy, President Spiegel is con- 
ducting a life insurance school three evenings 
a week. The company has a capital of $100,- 
000, and the stock is being sold four for one. 








Metropolitan Service Medal Awards 


Service medals and bars have been awarded 
by the Metropolitan Life of New York to the 
following, who have been in the service of the 
company for the number of years indicated: 
Miss Mary Hill, policy division of the home of- 
fice, thirty years; twenty-five years, H. B. 
Peters, law division home office; twenty years, 
R. N. Williamson, deputy superintendent, Chat- 
tanooga, Tenn.; H. G. Robinson, superinten- 
dent, Chester, Pa.; W. A. Anderson, agent, New 
York city; William Weinberger, agent, Brook- 
lyn, N. Y. In addition to these bars and medals 
were awarded to six agents and superintendents 
who have completed fifteen years of service; 
gold medals to thirty-six employees who have 
served ten years, and silver medals to fifty-two 
employees who have been with the company for 
five years. 


Prudential Old-Timers 


The following men have completed service 
records, as indicated, with the Prudential of 
Newark: Charles Stahlschmidt, agent, Brook- 
lyn, thirty-five years; John B. Myers, superin- 
tendent, Chicago; G. W. Lamson, superinten- 
dent, Chicago; John R. Russel, superintendent, 
Pittsburg; Edward A. Morrow, agent, Patter- 
son, each twenty-five years. William P. How- 
ard, superintendent, Rochester; Thomas Ansbro, 
superintendent, Staten Island; Frank E. Lahey, 
superintendent, Buffalo; Charles W. Mitchell, 
assistant, Dayton; Maximilian A. Jacobs, as- 
sistant, New York; F. C. Gottschall, agent, 
Pottsville, Pa.; Harry J. Brooks, agent, Phila- 
delphia; E. J. Pritchard, superintendent, Law- 
rence, Mass.; Edward Haug, superintendent, 
Brooklyn, each twenty years. 


Public Savings Organization Change 


The Public Savings Insurance Company an- 
hounces that William F. Fox, vice-president of 
the company, has been made manager of the 
ordinary department, to succeed Scott Deming, 
who hag been made supervisor of agents in the 
industrial department in Southern Indiana. The 
company recently opened a new district. Great 
advances have been made during the past year, 
the premium income aggregating more than 
$500,000 on $16,000,000 insurance, all written in 
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Indiana. President Head intends to confine 
operations to the home State until $20,000,000 
insurance is written. 


Promotions by the Life Insurance Co. of Va. 


The Life Insurance Company of Virginia of 
Richmond recently announced the following 
changes and appointments: Assistant G. W. 
Cole of Spray, N. C., made superintendent of 
Anderson, S. C., in place of M. C. Dickson, and 
Agent W. H. Bigbee has been promoted to as- 
sistant-in-charge at Spray; Assistant R. A. 
Spencer of Roanoke made superintendent at 
Lynchburg, in place of P. F. Barham; Agent 
H. B. Beard of Roanoke has been promoted to 
assistant, in place of Assistant Spencer; As- 
sistant J. L. Boyd of Raleigh made superin- 
tendent of Salisbury, in place of S. J. Campbell. 


Lincoln-American Life Reduces Capital 
The stockholders of the Lincoln-American 
Life Insurance Company of Jacksonville, at a 
recent meeting adopted a resolution to the ef- 
fect that the capital should be reduced from 
$45,000 to $10,000, fully paid in. The net sur- 
plus will be about $18,000. The maximum death 
benefit in policies hereafter will be $100 instead 


of $500. The company has about 34,000 policy- 
holders, all in Florida. In addition to its in- 
dustrial life business the company will write 


weekly industrial sick benefit policies. 


Metropolitan Agents’ Meeting 

The inter-mountain districts of the Metropoli- 
tan Life met in regular triennial convention 
recently at Salt Lake City, Utah. The meeting 
included representatives from the following dis- 
tricts: Salt Lake City; Pocatello, Ida.; Butte, 
Mont.; Helena, Mont.; Ogden, Utah. The lead- 
ing speech was made by Haley Fiske, first vice- 
president of the company. Other officers and 
guests were: F.O. Ayres, fourth vice-president; 
Dr. Knight, medical director; Counsellor Kelley, 
Comptroller Stabler and George B. Scott, head 
of the Pacific Coast department. 


A Worthy Celebration 


In honor of the twenty-first anniversary of 
Superintendent Bass’s connection with the Life 
Insurance Company of Virginia, the agents con- 
nected with the Richmond district recently cel- 
with an extra effort at production in 
that territory. The result of the effort was the 
largest production in seventeen weeks. Nine- 
teen agents exceeded their allotments and the 
allotment of the district was surpassed by a 
very wide margin. 


ebrated 


Conservative Life Has New District 

The Conservative Life of South Bend, Ind., has 
opened a new superintendency at Peru, Ind. 
W. H. Grimes, who has been agent at that point, 
has been promoted to the superintendency. J. W. 
Montgomery, who has been in the monthly pre- 
mium department of the Intersouthern Life of 
Louisville, has been made superintendent at Fort 
Wayne, Ind., for the Conservative. 


Industrial Notes 
—The Public Savings Insurance Company of In- 
dianapolis has organized a new district at Lafayette, 
with H. W. Koons as manager. 
—S. J. Campbell, superintendent of the Salisbury, 
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N. C., district for the Life Insurance Company of 
Virginia, died recently at the age of forty-eight. 

—Of a total of $27,115,778 paid to policyholders by 
the Metropolitan Life of New York during the first 
nine months of 1915, $22,090,756 were in death claims, 
Mortuary bonuses amounted to $908,952, and bonuses 
to industrial policyholders aggregated $4,116,070. The 
total payments for death claims under industrial poli- 
cies aggregated $15,087,975. 

-‘Superinendent Jack Purcell of the New Castle 
district of the Public Savings of Indianapolis, recently 
gave a banquet to his staff as a result of their good 
work. Supervisor Leo Head, from the home office, 
Manager Hadlow and Dr. H. H. Koons and Dr. C. C. 
Bitler were present and addressed the guests, giving 
them a new stock of enthusiasm. 

—The Allentown district of the Home Life Insur- 
ance Company of America, which led in industrial in- 
crease for the year, is supplanted this month by the 
Dover district, which district, through their recent 
industrial effort, led clean into first place. The next 
issue of the field publication, The Echo, will show the 
Dover district leading in industrial, ordinary and in 
collection per cent. 

—Several changes of note have occurred in the 
Cincinnati offices of the Metropolitan Life, Superin- 
tendent Haley Fiske going to Providence, R. I., and 
H. T. Tinney to Rochester, N. Y. Superintendent 
A. F. Sommers remains in charge of his district, and 
successors to the not yet been ap- 
pointed. The growth of the company’s business in 
and around Cincinnati makes it entirely possible that a 


other two have 


fourth district will be created. 

—The Reliable Life of New Orleans, 
ceived its license on July 22, 1915, is making good 
progress and has already created a debit 
$100 of white business only. The entire debit carries 
arrears of $1.15, and advance payments of premiums 
amount in one week to $87. The company has just 
secured the services of R. Sherwood, who was for- 
merly connected with the Life Insurance Company of 
Virginia for twenty-seven years. 
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MARYLAND CASUALTY COMPANY 


Results of Recent Conference Favor Views of 
Agents 


A recent issue of THE SPECTATOR contained 
quite a lengthy article, the data for which were 
gathered on the road, regarding a recent meet- 
ing of agents of the Maryland Casualty Com- 
pany of Baltimore, which meeting was called by 
President John T. Stone to consider the serious 
of affairs which confronted the per- 
sonal accident and health department. The 
much-heralded new policy which the company 
put forth early last year had apparently failed 
to produce the expected results and the presi- 
dent found it necessary to consult with the 
agency force, realizing that they were most 
vita:ly interested in the prosperity of all 
branches of the company. 

Following the adjournment of the conference 
a statement was issued by the general agents, 
in which it was noted that they ‘‘learned with 
surprise of the most striking and startling con- 
ditions in the accident and health field.” Is this 
to be construed as meaning that the agents of 
this company knew more about the policies 
needed by the public than their president, who 
was so positive last year that the Equity Value 
Contract was just what insurers wanted? Again, 
the printed statement of the agents says: ‘“‘The 
exercise of the most careful, experienced judg- 
ment in the selection of unquestioned risks is 


condition 
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absolutely necessary to continue the expected 
profitable writing of this class of business.” 

In view of the announcement subsequently 
made by President Stone of a change in the man- 
agement of the personal accident and health 
department the above quotation would seem to 
indicate that he has at last been convinced that 
his judgment is not infallible and that it is 
worth while occasionally to heed the advice and 
opinions of others, whether they be his own 
directors, officers of other companies or the mer 
in the field. 

The Maryland Casualty by the conference re- 
ferred to has secured the ‘immediate, active 
and intelligent co-operation’ of the field force 
and is now prepared to give ‘broad coverage 
policies peculiarly adapted to every desirable 
prospect.’ (We quote from the official announce- 
ment of the company.) Further than this, to 
meet competition the company proposes ‘‘by 
endorsement as a temporary measure, and by the 
issuance of new policy contracts,’’ to keep fully 
abreast of the market as to accident and health 
coverage. The result of the recent conference 
at Baltimore is a reversal of the action of the 
executive department eighteen months ago, when 
the equity value policy was forced on the agents; 
now it is proposed to meet competition on 
every hand and ‘‘frills’’ will be continued. 

With this platform adopted and _ needed 
changes made in the management of the depart- 
ment there will be much interest manifested in 
the future growth of the accident branch. In 
any event the outcome of the conference has 
proved that the dominant personality of one 
man only is not sufficient to make an all-around 
successful company, and that the opinions of the 
agency force are often more valuable than an 
unlimited amount of theory. 


Casualty Company of Canada 


The Casualty Company of Canada, which is 
being organized at Toronto, recently elected the 
following directors: H. S. Strathy, A. L. East- 
more, A. E. Renfrew, W. J. Keens, Charles 5S. 
Blackwell, Thomas Crawford, A. S. Strathy, A. 
W. Eastmure and W. W. Cumming. H. S. 
Strathy is chairman of the board of directors 
and A. L. Eastmure is president and manag- 
ing director. The company is authorized to 
write plate glass, burglary, accident and 
health, employers’ liability, elevator, automo- 
bile, teams public and general liability, prop- 
erty damage, fidelity and guarantee. At first 
operations will be limited to the field of plate 
glass insurance and will branch out later into 
other lines. The capital authorized is $500,000, 
of which $83,000 has been subscribed. The to- 
tal assets are $39,687 and the surplus of assets 
over liabilities is given as $34,714, while the 
surplus over capital and liabilities is $6284. 


Pennsylvania Fund Rates 


Announcement was made last week that the 
Pennsylvania Insurance Fund will handle work- 
men’s compensation insurance at a reduction of 
ten per cent below the rates charged by stock 
and mutual companies, with a minimum rate of 
$5 a year. This announcement was made by 
State Treasurer Young, who is chairman of the 
Workmens Compensation Board. Albert L. 
Allen, assistant manager of the Fund, issued a 
statement offering many inducements to employ- 
ers, saying that there would be no contingent 
liability to assessments and full coverage at net 
cost. 
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ADEQUATE RESERVES 


Commissioners and Companies Discuss 
New Method of Computation 





COMPENSATION CAUSES CHANGE 


Meeting Held in New York Last Week-—New 
Form Will be Drafted 


At a conference between the members of the 
committee on reserves other than life of the Na- 
tional Convention of Insurance Commissioners 
at the Hotel Astor, New York, last week, a 
number of companies writing workmen’s com- 
pensation insurance were present to consider 
the question of a proper reserve basis for com- 
pensation claims. The company executives 
were invited to give their views on the inter- 
pretation of liability loss reserve law to allow 
workmen’s compensation business to be con- 
sidered as distinct from liability business, and 
in that way eliminate workmen’s compensation 
from the section of the law providing that com- 
panies having been ten years or longer in busi- 
ness should reserve on the basis of their own 
experience. 

In view of the displacement of a large propor- 
tion of the liability business in States having 
compensation laws, companies have had to com- 
pute their reserves, in a number of States, on 
the basis of percentages derived from old liabil- 
ity business, provided the companies had been 
in business ten years. By this combination of 
workmen’s compensation and liability business, 
the reserve in some cases would reach as high 
as seventy-five per cent. In order to overcome 
this difficulty the Commissioners’ committee 
has suggested that in computing the reserves 
the law might be interpreted to consider work- 
men’s compensation business only for the length 
of time during which it had been written. Inter- 
preting the law this way the reserve would be 
about fifty-four per cent of the earned pre- 
miums on workmen’s compensation. 


COMPANIES ARE HEARD 

J. Henry Walters, State Senator, appeared for 
the Casualty Company of America, and, when 
Commissioner Frank H. Hardison of Massachu- 
setts, chairman of the Commissioners’ commit- 
tee, asked for opinions, opposed the interpre- 
tation of the law which would compel compa- 
nies to compute their compensation reserves on 
the basis of liability business. Others who ap- 
peared against the interpretation of the law and 
advocated that the two lines of business should 
be classified separately as regards claim re- 
serves included Louis F. Butler, president of the 
Travelers, and Edwin W. De Leon, president of 
the Casualty Company of America. President 
Butler suggested that the law be amended so 
as to take the first three years’ experience in 
both workmen’s compensation and liability busi- 
ness as the basis of experience instead of the 
first five-year period, and that the law be 
amended to conform to the specific suit reserve 
requirements. During the general discussion of 
this subject it was evident that all agreed that 
a revision of the present law is needed, and 
that, as compensation experience would prob- 
ably become less favorable, a claim reserve of 
sixty per cent should be provided, gradually 
increasing to sixty-five per cent, and that the 
liability reserve be fixed at sixty per cent. 

At the suggestion of Chairman Hardison, a 
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committee of company representatives will be 
selected to draft a new loss reserve law and 
later confer with the Conimissioners, who could 
take the matter up at the December meeting. 
All companies interested were to meet at the 
Hotel Astor, New York, yesterday afternoon at 
the request of President Butler. A joint meet- 
ing of the companies’ committee and the Com- 
missioners’ committee will be held on Decem- 
ber 4. 


Charge Violations of Texas Law 

Violations of the Texas employers liability act 
by a number of the larger insurance companies 
doing business in that State and writing work- 
men’s compensation insurance have reported to 
the State Department of Insurance and Banking, 
and which has resulted in a complete investi- 
gation which may lead to the forfeiture of the 
licenses of these offending companies. It ap- 
pears these companies are using the Department 
forms, but are adding additional rates above 
those prescribed by the Department. Two 
specific instances of how this law is being vio- 
lated are pointed out by the Department. In 
one case the company in question has placed a 
typewritten endorsement on the policy limiting 
its liability to $5000 for any one person killed 
and its total liability not to exceed $10,000, 
Such an endorsement, said Deputy Commis- 
sioner Chas. V. Johnson, is entirely unauthor- 
ized and is a violation of the law; in another in- 
stance a company is charging an additional 
premium for liability insurance, which is also 
unauthorized. The attention of these companies 
has been called to these infractions of the law. 








Actuarial Society Committees 

President Rubinow, of the Casualty Actuarial 
and Statistical Society of America, has an- 
nounced the appointment of the following com- 
mittee for the ensuing year: Examinations— 
George D. Moore, chairman; Louis Dublin, 
Charles S. Forbes, G. F. Michelbacher and H. 
k. Ryan; papers—Louis Dublin, chairman; A. 
W. Whitney and E. H. Downey; terms and defi- 
nitions—Miles M. Dawson, chairman; Harry 
Furze, Edward S. Goodwin, J. D. Craig, Charles 
Hughes, I. M. Rubinow and C. E. Scattergood; 
workmen’s compensation statistics—I. M. Rubi- 
now, chairman; E. H. Downey, B. D. Flynn, W. 
N. Magoun, A. H. Mowbray, R. K. Orr, H. E. 
Ryan, C. E. Scattergood and J. H. Woodward. 


Texas Fidelity and Bonding 

The Texas Fidelity and Bonding Company of 
Waco will retire from the field and reinsure its 
risks. There has been a good deal of competition 
on the part of some of the Southwestern com- 
panies against one of the big Eastern concerns 
for the business. A reinsurance offer has been 
made by the National Surety Company of New 
York, which was submitted to the Insurance 
Commissioner of Texas, who was to give his final 
approval or disapproval yesterday. 





Will Seek Public Recognition 

The Insurance Federation of Ohio will begi? 
a campaign for membership and recognition by 
the public immediately after the holidays. At 
rangements have been made to employ a mai 
of ability and insurance training to travel 
through the State in the interests of this work. 
He will not only bring the federation to the 
front in the towns which he visits, but will s¢ 
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cure information that will be of use in its work 
in the future. 

A series of dinners and meetings will also 
take place during the year for the purpose of 
increasing the membership and acquainting the 
public, so far as possible, with the purposes of 
the organization. It is believed that this social 
feature is a valuable means of promoting the 
purposes and ideas for which the organization 
stands. Mark T. McKee, secretary of the Na- 
tional Council of Federation Executives, will 
also take part in the campaign. 

Surety Underwriters of New York 

William H. Conroy, New York manager of the 
Massachusets Bonding and Insurance Company 
of Boston and former president of the Surety 
Underwriters Association of New York, was the 
recipient of a silver platter at the November 
meeting of the association. The presentation was 
made as a tribute to the work he had accom- 
plished for the organization during his two 
years of Official service. Secretary Manning was 
presented with a gold fountain pen as an appre- 
ciation of his services. 


Deputy Industrial Commissioners 

The following deputy commissioners have been 
appointed by the New York State Industrial 
Commission: Cyrus W. Phillips of Rochester, 
who will be in charge of the Rochester district; 
W. A. Abbott, for the Albany district; Thomas 
J. Curtis, main office; Willard C. Richards Syra- 
cuse district; James MacLusky, for the Buffalo 
district; David M. Stone, for the Brooklyn dis- 
trict. 

Change in Boston Casualty 

F. C. Burnham, former secretary of Our Home 
Life of Jacksonville, Fla., has been elected treas- 
urer of the Boston Casualty Company. He will 
be attached to the home office in Boston, and with 
secretary J. Kelso Mairs will be actively identi- 
tied with its underwriting. Charles E. Coombs, 
New England manager of the industrial depart- 
ment of the Standard Accident Company, has 
resigned to become superintendent of agents 
for the Boston Casualty. 





Surety Merger Approved 

At a meeting of the stockholders of the South- 
western Surety of Denison, the proposed merger 
with the Southern Surety of St. Louis was ap- 
proved. The Southern Surety stockholders 
voted favorably on the same proposition at a 
meeting on Tuesday. It is understood that the 
combined company will operate under the 
name of the Southern Surety, and will continue 
department offices at Denison and St. Louis. 
The combined company will have a capital of 
$600,000 and a surplus of $300,000. 


Montana Live Stock of Helena 


The Montana Live Stock and Casualty Insur- 
ance Company of Helena, Mont., is now doing 
business in the States of Montana, Utah and 
North Dakota. The company has had a re- 
Mmarkable financial growth. All losses are paid 
Promptly upon the receipt of verified claims at 
the home office. 

On September 30 the company had risks ag- 
sregating $418,350 in force and had paid during 
1915 to Montana policyholders $9404. Its assets 
are $145,726 and surplus as to policyholders 
$127,370. The officers of this company are: 
Edwin L. Norris, president; Jacob Mills, first 
vice-president; William L. Holloway, second 
vice-president; George B. Conway, secretary and 
Seneral manager; A. C. Johnson, treasurer; E. 
H. Green, superintendent of agencies, and Dr. 
E. D. Nash, chief veterinarian. 


THE SPECTATOR 
PROPOSE NEW LAW. 


Compensation Bill for Kentucky Has 
Been Prepared by Employers 





TO BE INTRODUCED IN JANUARY 


Final Hearing Before Unofficial Commission Held 
Last Week—F. R. Jones Delivers Address 


There has been an unofficial, self-appointed 


workmen’s compensation commission at work 
for some months in Kentucky having for its pur- 
pose the drafting of a workmen’s compensation 
law that will meet the constitutional require- 
ments of that State. The old Kentucky law was 
declared unconstitutional by the highest court 
in the State last spring, on the ground that the 
alternatives imposed upon the employer and 
employee in case of their non-election of the 
law were so drastic as to make the law vir- 
tually compulsory upon both and thereby de- 
prive the employer of property without due 
process of law. As to the employee, the court 
held that the law violated the section of the 
State constitution which withholds the legisla- 
ture from the power to limit the amount re- 
coverable for injury or death. Another point 
made in this decision was that the provision of 
the State constitution authorizing the recovery 
of damages by the personal representative of an 
individual killed as the result of negligence or 
wrongful act was violated by a section of the 
compensation law stipulating that no one except 
the sole dependents of the deceased employee 
should receive any benefit from the coimpensa- 
tion fund, and in case there were no dependents 
the amount otherwise payable should be paid 
into the compensation fund. When the argu- 
ment for a rehearing was denied, a dictum was 
added to the effect that the compensation act 
should provide for the appeal to a court of com- 
petent jurisdiction for review in all cases where 
compensation is denied or where the amount al- 
lowed by the Compensation Board is less than 
the claim of the injured employee. 


HEARING ON NEW BILL 


While the provisions of a new bill 1s drawn up 
by the unofficial commission have been agreed 
upon, no public notice of them has yet been 
made. The bill will be introduced at the next 
session of the Kentucky Legislature, which con- 
venes on January 4. 

The commission comprises representatives from 
the Kentucky Manufacturers and Shippers Asso- 
ciation, the Kentucky State Federation of Labor, 
the Kentucky Mine Owners Association and the 
assistant Attorney-General of Kentucky, Robert 
T. Caldwell. 

On Friday of last week the commission met 
at Louisville and conducted the only public 
hearing on the proposed measure. The meeting 
was well attended and was characterized by the 
attendance of a large delegation of supporters 
of a good compensation law. 


INSURANCE FEATURES DISCUSSED 

F. Robertson Jones, secretary of the Work- 
mens Compensation Publicity Bureau of New 
York, was invited to address the commission on 
the insurance problems of compensation legis- 
lation. Mr. Jones attended the meeting and de- 
livered a thoughtful address on the wisdom of 
providing insurance in private enterprises and 
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the economic waste of State insurance cr State- 
managed insurance. 

Mr. Jones said that the European countries, 
whose experience in compensation matters is 
well beyond the experimental stage, had found 
that the monopoly of this class of insurance 
by the State was not a success and that employ- 
ers had found it costly. He cited the expe- 
rience of Sweden and Norway, which provide 
only State insurance for compensation. Of the 
German system he said the experience had 
been such that its rates have been increased 
from year to year, until now they are three 
times what they were in the beginning. In 
England, however, where the stock companies 
are the only media through which insurance may 
be secured, the rates are no higher, on the 
average, than in Sweden and Norway, where the 
State has a monopoly, and in many cases the 
rates are even lower on the better class of risks. 

The principal point, and the one on which Mr. 
Jones laid most stress, was that legislation in 
this country has been against State monopolistic 
insurance and against State competitive insur- 
ance for the most part. Of the thirty-three 
compensation laws on the statute books of the 
various States and Territories only four pro- 
vide for State monopolistic insurance, and only 
thirteen provide for any kind of State insurance. 

The speaker presented some of the arguments 
in favor of State insurance, and then criticised 
them, using concrete examples such as the State 
Funds of Washington, Ohio and West Virginia. 
He pointed out the dilemma of the cheapness of 
State insurance by showing the experience of 
West Virginia’s enterprise, which got into finan- 
cial difficulty and had to be aided by a revision 
of the law. 


WHERE STATE INSURANCE FAILS 


In presenting the positive arguments against 
the plan of insurance by the State, Mr. Jones 
said that the natural relationship between em- 
ployer and employee is broken by the indif- 
ference of the employer in letting the State take 
care of its injured employees. Malingcring is 
encouraged by this lack of personal interest on 
the part of the employer. The injustice of 
rating risks is created by State insurance be- 
cause the managers too often are inefficient, as 
in the case of Norway, where a single flat rate 
applies to all risks in a class, regardless of vary- 
ing hazards, there being a fear on the part of 
the management of committing some favoritism. 
Other arguments presented were that inadequate 
inspections and provisions for accident pre- 
vention prevail in an effort to keep management 
costs down, with a relatively higher cost to the 
employer; public service is more expensive than 
private service, and equal service costs the 
State more; public service is not so expert as 
private service, as evidenced by the Ohio State 
Fund, which claimed that it could differentiate 
rates without inspection, solely on past record. 
This practice offers no inducement to improve- 
ment. 

He then took up the question of the waste 
and inefficiency of politically managed insur- 
ance funds, as is the case with any other busi- 
ness by the State, because of the desire to please 
either employers, as in the State of Washington, 
at the expense of the employee, or employees at 
the expense of the employer, as in Ohio. 


Georgia Casualty Agents to Meet 
Hundreds of agents of the Georgia Casuaity 
Company are attending the fifth annual conven- 
tion at the heme office in Macon, Ga., this week. 
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It is expected that the conference will be at- 
tended by representatives from all of the 
twenty-eight States in which the company 
operates. The record of the current year has 
been such as to assume the goal of $1,000,000 
in premiums will be reached before January 1. 


Central Underwriters Corporation 

The Central Underwriters Corporation has 
been organized in Chicago to do a general in- 
surance business with a charter to operate 
anywhere in the United States. A contract has 
been made with the National Life Insurance 
Company of the U. S. A. to write accident and 
health insurance, and later other lines will be 
taken on as the business is developed. The 
officers are financial men, who have had con- 
siderable experience in insurance matters and 
are as follows: Wallace W. Crume, president; 
J. T. Costello, vice-president, and J. M. Sims, 
secretary-treasurer. The Central Underwriters 
Corporation hag sufficient capital to enable it 
to carry out the ambition of its officers and 
already is doing a substantial business. 


Casualty Notes 
The London and Lancashire Indemnity Company 
of America has been licensea in Ohio for accident and 
health and fidelity and surety lines. 
—The American Surety has amended its charter to 
allow it to transact all lines of business permitted un- 
der Section 70 of the New York Insurance Law. 


—The annual meeting of the Workmens Compensa- 
tion Publicity Bureau will be held at the offices of the 
organization, 80 Maiden Lane, New York, on Novem- 
ber 19. 

—The Casualty Company of America has been vin- 
dicated by the complaint and grievance committee of 
the Plate Glass Insurance Exchange of any and all 
charges of paying excess commissions. 

—The Chicago Bonding and Surety has appointed 
Hloover & Tingley of Columbus general agents for 
Central Ohio, and the Goldberg-O’Dwyer Company of 
Toledo district agents for Northwestern Ohio. 

—Luther E. Mackall, who for ten years was with 
the American Bonding of Baltimore, which was ab- 
sorbed by the Fidelity and Deposit of Baltimore, has 
been made assistant general manager of the National 
Surety of New York. 

—The North Butte Mining Company, which carries 
its own insurance under the Montana workmen’s com- 
pensation law, suffered a loss of $75,000 because of the 
recent explosion at its Granite Mountain shaft at 
Butte. Of this, $64,000 is in death benefits and the 
balance in indemnities to seriously injured workmen, 


F 











NEW YORK SURVEYS 

Excessive Valuation Suit—The North 
British was in a suit to recover for damage to 
some pictures which were issued for fancy 
fictitious prices. The company’s defense was 
on the ground of excessive valuation and a 
verdict was granted in its favor. The opinion 
among the experienced adjusters in this city 
is that numerous claims have been foisted upon 
the companies insuring foreign works of art 
at over-valued prices, and many companies de- 
cline exhibition oil paintings for the reason 
that the true value is a puzzle, and the com- 
panies are confronted with threats of litigation 
on one hand and a doubtful claim on the 
other, and hence a majority refuse such risks. 

Board Considers Adjuster Problem.—The 
Board of Underwriters held a meeting yester- 
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day, and it was proposed to consider the se- 
lection of an adjuster to handle losses not com- 
mitted to the companies directly. 

Contingent Commissions.—The contingent 
commission agreement, between the refusal of 
agents to come forward with unanimity to sup- 
port it and the indifference of a considerable 
number of companies to press it, seems to 
have fallen into doubtful condition. Neither 
side desires to force a conclusion, but the 
advocates of the new form of compensation 
are in the attitude of asking to change an es- 
tablished custom, while the other side holds 
back on the principle of satisfaction with the 
customs. ‘There is much to be said on both 
sides, but it is evident the change, if it is 
agreed to, must receive a sanction wholly or 
nearly unanimous to make it effective. 

Insurance Society Dates.—The Insurance 
Society of New York has announced the fol- 
lowing dates for lectures: December 14, “The 
Agent,” by Frederick T. Case; December 18, 
“Abandonment, Protection and Removal of 
Property,” Frederick B. Campbell; January 11, 
“Ascertainment of Machinery Values and 
Losses,” John Hankin. Waldemar J. Nichols 
delivered an address on ‘‘Waiver and Estoppel” 
on Tuesday at the New York Board rooms. 
The meeting was well attended, and those pres- 
ent showed their appreciation for the masterly 
way in which Mr. Nichols handled his subject. 
The next lecture will be given on November 
30, by Frank Sowers, whose subject is “Con- 
cealment, Misrepresentation, Etc.” 

Brokers’ Certificates. — Certificates have 
been issued to the following by the New York 
lire Insurance Exchange: Arthur O. Bam- 
boy, 948 Washington avenue, New York; 
Arthur Munkenbeck, 161 Remsen _ street, 
Brooklyn; Schultz & Bogart, Kingston, N. Y.; 
Philip Bleier, 80 Maiden Lane, New York; 
Louis Carreau, 796 Sixth avenue, New York; 
Eugene R. Judge, 189 Montague street, Brook- 
lyn; Simon Piller, 408 Saratoga avenue, 
Brooklyn. 


CHICAGO AND THE WEST 


Secretary Putnam Visits Chicago.—Henry 
H. Putnam, secretary of the National Associa- 
tion of Insurance Agents, passed through Chi- 
cago last week, on his way home after making 
a tour of the Pacific Coast and Western States. 
While in Chicago he conferred with C. S. 
Pellet, chairman of the executive committee ; 
P. D. McGregor, president of the Western 
Union; Thomas FE. Gallagher, chairman of 
the publicity committee; former President 
Hildreth, and George D. Webb, president of 
the National Association of Casualty and 
Surety Agents. 

Morrison & Blew Dissolve Partnership.— 
Morrison & Blew, Chicago general agents for 
the Massachusetts Bonding, have dissolved 
partnership, John A. Morrison succeeding to 
the business and W. T. Blew continuing in the 
capacity of special agent. 

Chicago Board Gives Fellowship Lunch- 
eon.—The fortnightly fellowship luncheon of 
the Chicago Board of Underwriters was held 
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at the Hotel La Salle last week. Fred J. Sauter 
acted as toastmaster, and J. C. McDonnell, 
chief of the Chicago Fire Prevention Bureau, 
spoke on his department. There was also a 
vaudeville entertainment. The following com- 
mittee was appointed to arrange the next 
luncheon: George H. Haskell, W. F. Jacobs 
and Oscar A. Stoffels. 


Chicago Fire Insurance Club Meeting. 
The speaker at the regular meeting of the Fire 
Insurance Club of Chicago, held on November 
9, was Capt. P. D. O’Brien of the Chicago 
Detective Bureau. The Captain discussed the 
workings of the Chicago Police Department 
under the able management of Chief Healey, 
and called particular attention to the good 
work being done by the department in the 
matter of recovering stolen automobiles. 

W. W. Harless & Co. Get New Agency.— 
The firm of W. W. Harless & Co. has been 
given an agency of the Nationale of Paris. 


BOSTON AND VICINITY 


Fire Prevention for Schools.—The disaster 
in a parochial school in Peabody, Mass., has 
stimulated fire prevention experts into calling 
a meeting to discuss ways and means of im- 
proving the fire resistive qualities of present 
and prospective school structures. It was dis- 
covered that the Peabody school was abso- 
lutely without exterior fire escapes, the absence 
of which, it is believed, cost a score of children 
their lives. The meeting was held in Faneuil 
Hall, and was in charge of Fire Commissioner 
O’Keefe. Franklin H. Wentworth was made 
secretary of the meeting and Governor Walsh 
made the opening address. Among the other 
speakers was Gorham Dana, manager of the 
Underwriters Bureau of New England. 

Massachusetts Association of Agents.— 
The Massachusetts Association of Insurance 
Agents has changed its fiscal year from Oc- 
tober to August 31 to agree with that of the 
National Association. It has adopted a mem- 
hership certificate indicating that each member 
has paid his annual dues. It is designed for 
exhibition purposes, the idea being that it shall 
be hung in a prominent place in the member's 
office. 

Insurance Lecture Course.—About sixty 
young men attended the opening lecture of the 
evening classes in fire insurance, covering the 
senior year in the course conducted by the 
Insurance Library Association. The enroll- 
ment includes men from widely scattered parts 
of the State. 


Applies for License.—The Ohio Farmers 
of Leroy, Ohio, has applied for admission to 
Massachusetts. 


Return of Secretary Putnam.—Returning 
from his Coast trip, Secretary Putnam, of the 
National Association of Insurance Agents. 
reached the Boston office on Monday, Novet- 
ber 15, having traveled nearly ten thousand 
miles since leaving Boston on October | 
Meetings have been held in twelve cities, and 
Secretary Putnam states that the results to the 
national association have been more satisfac: 
tory than could possibly have been anticipated. 
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Two State associations—California and Wash- 
ington—have been added, and steps have been 
taken to form new associations in Oregon, 
Utah, Colorado and Kansas. At least fifteen 
new local associations will come into the Na- 
tional organization as the result of this trip, 
bringing the number of such local associations 
affliated with the National Association, 
through the State associations, up to 100. 


Malden Mutual Licensed.—The Massachu- 
setts Insurance Department has approved the 
charter of the Malden Mutual Fire Insurance 
Company of Malden. 


MARINE SURVEYS 


Submarine Hazard Complained of.—Cable 
reports from Scandinavia say that Norwegian 
shipowners are complaining bitterly against the 
practice of English warships in forcing Nor- 
wegian vessels bound for Norway to put back 
to a British port. In many cases these Nor- 
wegian ships have been outside of the war 
zone, and, on their being forced to return to 
3ritish ports, have been the victims of German 
submarines. Had the vessels been let alone by 
the British ships they would have reached their 
home ports safely. Protests have been filed 
with the British government, and the govern- 
ment has replied that it will hold itself re- 
Norwegian shipping treated 
this manner. Yet the Norwegian owners con- 
tinue to see their ships destroyed. The loss 
of Norwegian ships since the beginning of the 
war amounts to about $10,000,000, of which 
only $4,000,000 was covered by insurance—the 
remainder falls on the shipowners. The ma- 
jority of the ships have been torpedoed by 
German submarines, many without warning. 


sponsible for 


Change Union Marine Management.—The 
management of the United States branch of 
the Union Marine Insurance Company, Ltd., 
of Liverpool, England, and of the marine de- 
partment of the Phoenix Assurance Company, 
Ltd., of London, which upon the recent resig- 
nation of F, Herrmann & Co. was takea over 
temporarily by Percival Beresford, United 
States manager of the Phoenix Assurance 
Company, Ltd.. has now entrusted to 
H. K. Fowler, well known as a prominent 
marine underwriter of many years’ standing in 
New York city, the change being effected on 
November 15. Mr. Fowler’s headquarters are 
at No. 3 South William street, in the same 
office as the Thames and Mersey Insurance 
Company, Ltd., and the marine department of 
the Liverpool and London and Globe Insurance 
Company, for which Mr. United 
States manager. 


been 


Fowler is 


Marine Insurance Business in 1914 


Of the fire insurance companies transacting 
marine insurance, it is of unusual interest to 
note that about fifteen per cent of their total 
Premium income is derived from that branch 
of the business which includes ocean marine, 
inland transportation, automobile oo 
damage, etc. The table shown herewith i 
cludes the fire insurance companies maintain- 
ing a marine insurance, automobile property 
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damage, or inland transportation branch, or 

all of these, as well as those companies which 

transact a purely marine insurance business. 
During the past year various causes have 


Fire Insurance 


tended to increase the importance of marine 
insurance as a whole, as well as to materially 
augment the premiums for this class of busi- 
ness. Chief among these may be mentioned 


EXPE RIE NCE OF MARINE COMPANIES IN 1914 





















































=i | | Ratio 
Unearned | Loss | Ratio | Ratio | Ratio | of 
Net Marine | Premium | Ratio | _ o | of of Increase 
NAME AND LocATION Net Net Risks | Reserveon | _ on Marine | Marine | Marine | or (—) 
or CoMPANY. Marine Marine in Force | Marine Entire | Losses | Prems. | Reserve | Decrease 
Premiums Losses Dec. 31, | Risks, Busi- | Paid to | to All to in Marine 
Received. Paid. 1914 | Dec. 31, ness. | Marine | Prems. | Total |Prems. 
| 1914. Prems. Reserve | 1914 
| Over 
| 1913. 
$ $ $ | 
Etna, Hartford...... 1,840,296 820,347 50,199,887 | 548,959 54.5 44.6 17.0 8.3 29.2 
Alliance, London..... 215,761 92,529 13,721,246 | ,494 42.9 42.9 100.0 100.0 | 39.2 
Alliance, Philadelphia. 338,087 168,150 20,579,451 | 106,967 57.5 49.7 34.6 15.9 | 2.5 
Allianz, Berlin....... 337,596 165,193 11,490,264 | 65,962 48.9 48.9 100.0 100.0 5.2 
American, Newark... . 132,593 40,819 6,205,440 62,837 54.5 30.8 3.3 Ee) 40.5 
Am. Central, St. Louis 71,186 38,457 636,274 10,584 58.9 54.0 1.9 6 | 11.0 
Am.& For.Mar., N. Y. 251,819 78,910 12,060,322 | 61,462 31.3 31.3 | 100.0 100.0 | 65.8 
Assur. Co. of Am.,N.Y. 53,537 15,255 1,968,631 | 26,143 | 40.0| 28.5| 24.7 18.6 | 207 
Atlantic Mut., N. Y.. 4,346,818 1,638,809 171,472,957 | 960,543 37.7 37.7 100.0 100.0 | 54.5 
Automobile, Hartford 352,736 128,368 12,878,376 } 156,946 | 36.7 36.4 | 97.1 78.1 236.5 
Boston, Boston....... 1,670,828 891,394 35,790,595 | 583,459 | 58.4 53.4 | 48.5 24.5 6.6 
Brit.& For. Mar.,L’v’ol 923,683 447,845 31,035,984 | 177,945 | 48.5 48.5 | 100.0 100.0 130.4 
California, San Fran...| ........ WL caehnnnes L \xeuneaes 43.2 ES ey 7 
Canton, Hong Kong... 127,030 89,299 1,607, 278 | 38,562 70.3 | 70.3 | 100.0} 100.0 5 
Columbia, Jersey City. 379,445 176,972 22,538,996 | 188,353 46.6 | 46.6 | 100.0 100.0 4.3 
Commer’! Union, Ldn. 634,998 423,895 17,661,320 126,327 43.8 66.7 9.4 2.0 13.5 
Continental, NewYork 128,224 51,800 5,493,569 | 69,547 53.0 | 40.4 | 1.5 7 3.2 
Detroit F.& M., Det. . 14.947 fh eames Sacco: | @al ...| #3 55 
Fac. & Trad., Mobile. . 2,820 1 | MER aaa aa bets: Be 7%, | 10.9 4.3 | 24.9 -31.6 
Equit. F.& M., Prov.. —50 yt RRSP peer) 0 Serpe | 56.4 aiters excel | males 
Federal, Jersey City. . 1,621,298 734,245 96,462,791 567,486 | 45.3 45.3 | 100.0 100.0 18.8 
Federal Un., Chicago. . 32,247 23,367 309,193 4,358 59.4 72.4 | 32.3 | 6.8 32.5 
Fidelity- Phenix, WN, ¥. 123,261 52,039 5,221,014 | 66,280 50.6 42.2 | 1.8 | 9 1 
Firemans Fund. San F. 2,406,732 1,216,225 64,943,638 | 752,687 56.4 50.5 | 36.3 14.3 | 8.3 
Fonciere, Paris....... 28,203 14,449 426,222 | 6,638 51.2 51.2 | 100.0 | 100.0 | 28.9 
General, Dresden..... 60,677 60,113 280,081 | 885 99.1 99.1 | 100.0 100.0 | 34.7 
Glens Falls,Glens Falls 117,374 43,480 7,907,351 | 86,512 60.1 37.1 } 4.9 3.4 | 29.8 
Globe & Rutgers, N. ¥ 282,273 35,351 7,069,264 91,813 59.4 12.5 6.2 | 2.6 | ides 
Hartford, Hartford. . . 753,142 182,490 29,107,288 327,943 56.6 24.2 | 4.6 | 2.2 3.8 
Hernando, Memphis. . 5 WML conccucees Ol samdenaes 62.7 308.9 | pk wea | 74.9 
Home, New Yor 788,460 358,686 48, 030, 195 429,527 54.3 45.5 | 5.2 3.0 | 7.9 
Indemnity, London. . 371,723 185,034 9,666,506 107,251 49.8 49.8 | 100.0 100.0 16.0 
Ins.Co. of N. Am.,Phil. 3,623,295 1,830,780 161,136,603 758,457 57.5 50.5 | 37.4 9.7 | 14.5 
Ins. ; o. of State of Pa. | 
Phila. . 382,041 141,238 13,838,175 187,080 69.5 37.0 | 19.9 8.7 27.6 
Liv. & Lon. & Globe, | 

Liverpool. . 708,468 350,834 28,204,251 342,112 | 58.9 49.5 | 8.2 | 4.0} 5.5 
Liv. & ton & Globe, | 

New York....... | 45,811 18,143 1,669,374 17,739 46.8 | 39.6 13.4 | 5.5 46.4 
London, Assur., Lon... 600,184 352,075 22,710,739 128,296 | 57.7 58.7 21.8 | 5.6 14.4 
Lon. & Lanc., Liverp’]} 186,580 323 7,823,699 90,504 52.3 44.7 | 7.0 3.2 22.0 
Lumberm’ns, Norfolk. | 8,290 560 36,924 171 | 6.7 | 6.7 | 100.0) 100.0 4.3 
Mannheim, Mannheim 1,663,584 862,109 41,569,302 389,981 | 51.8 | 51.8 | 100.0 100.0 15.8 
Marine, London Sranétace 956,140 489,396 75,150,688 181,740 51.2 | 51.2 | 100.0 | 100.0 21.8 
Mass. F.& M., Boston. 296,723 108,191 11,165,066 128,033 | 57.7 | 36.4 | 41.4 | 24.2 62.9 
Maritime, Liverpool. . 60,069 31,708 2,565,193 33,966 | 52.8 | 52.8 | 100.0 100.0 116.3 
Mass. Mutual Auto, } } 

DONO 6 once icin 31,439 | 1,270 1,497,500 21,957 | 4.0 | 4.0 | 100.0 | 100.0 * 
Mechs. & ‘Traders, | 

New Orleans..... 335 | SOUR, acicatunenel watveute 70.0 | 601.5 P reid, 42.9 
Merchants, Bangor. . . 130,076 74,227 1,416,163 62,023 | 57.1; 57.1 100.0 100.0 4.8 
Mich. Com., Lansing. . 40,889 11,754 297,726 10,337 | 57.3 | 28.7 | 8.9 3.9 99.8 
Mut. F.M.1., Phil.... 96,276 67,765 4,728,831 a54,421 | 63.5 | 70.4 26.7 26.2 a 
Nat. F.& M.,Elizabeth 142,431 | 75,065 1,639,494 41,329 | 72.7 | 52.7 33.5 21.1 * 
Newark, Newark..... 12,884 960 313,060 6,371 | 50.3 | 7.5 1.2 7 s 
New York, F. & M., 

Undrs., New York 55,395 31,317 1,185,853 | 21,198 | 106.5 | 56.5 63.9 29.1 4.7 
New Jersey, Newark.. 6,256 29, 954 500,040 | 3,128 | 58.4 | 478.6 9 6 “88. 5 
Niagara, New York... 55,740 39,363 1,297,348 17,687 47.9 | 70.6 1.4 5 81.7 
Nord-Deutsche, Hamb 594,544 215,545 7,174,400 89,109 50.3 | 36.2 45.5 13.9 125.2 
N. China, Shangnai. . . 57,887 19,218 1,093,403 | 14,826 33.2 33.2 100.0 100.0 62.0 
Norwegian Underwrit- 

ers, New York... | 93,704 6,237 2,762,474 30,469 | 13.6 6.7 §2.3 42.9 * 
Northw’n Nat., Milw’ al 36,664 7, ~ 1,016,044 | 8,596 | 49.1 19.2 1.3 3 * 
Norwich Union, NOPD scccerns | WL. svnncevense | .denaanes os | 7 os + 
Ocean Marine, London 254,894 160, 920 6,729,821 | 38,584 63. 1 | 63. 1 100.0 100 0 91.7 
Old Colony, Boston. . 147,165 91,138 4,077,047 61,751 66.1 | 62.0 23.5 12.7 - 9 
Orient, Hartford. 111,649 43,391 4,389,091 52,572 57.1 | 38.9 7.1 3.5 12.9 
Pacific Coast Fisher-| - | 

man’s Mar., Seattle) 3,595 457 38,875 | 1,798 | 12.7 12.7 100.0 100.0 * 
Phoenix, London...... | 284,934 148,865 9,203,153 104,598 | 55.7 §2.2 11.0 | 4.6 87.6 
Prov., Wash’n, Prov.. 1,232,687 725,279 28,777,634 | 340,529 | 60.1 58.9 33.4 13.4 4.0 
Queen, New York. 706,669 352,276 24,763,406 | 298,012 | 58.4 49.8 13.9 6.5 20.3 
Reliance, Liverpool... 259,448 153,549 6,650,174 | 35,494 | 59.1 59.1 | 100.0 100.0 48.6 
Rossia, Petrograd. . 1,119,082 659,879 13,190,986 | 220,412 | 76.9| 59.0| 18.2 5.9 21.6 
Royal, Liverpool. 1,047,554 430,200 34,540,368 391,221 55.8 41.1 12.8 y® 20.5 
Royal Exch., London.. 362,900 199,923 10,286,468 | 97,335 | 56.9 55.1 19.0 6.1 7 
Sea, Liverpool. 949,090 437,631 36, 291 | 204,668 46.1 46.1 100.0 100.0 129.9 
Skandia, Stockholm. . (/: eee Ve | ay 81.1 an 3 
Standard, Liverpool. . 1,107,331 $83,667 29, 008 420 | 31,327 | 79.8 79.8 100.0 100 0 31.5 
Stonewall, Mobile. ... 2,850 GP) accacerees PV cesanews | 36.0 2.2 11.8 a —47.0 
St. Paul F. and M., 

2 ee 1,798,905 959,755 64,185,268 | 459,859 | 57.5 | 53.4 27.2 8.8 13.3 
Stuyvesant, New York 39,892 5,500 298,294 4,755 84.9 | 1.4 6.1 1.6 * 
Switzerland General, 

(5 443,228 166,145 2,441,136 44,005 | 37.5 37.5 100.0 100.0 8.4 
Thames & Memeey, } 

Liverpool. . 749,139 429,220 15,674,065 118,814 | 57.3 | 57.3 100.0 100.0 23.5 
Tokio, Makes. Tokio.. 166,826 77,380 3,196,327 29,066 46.4 | 46.4 100.0 100.0 43.8 
Union, Bangor See 195,424 103,882 2,309,625 103,350 | 53.1 | 53.1 100.0 100.0 27.0 
Union Marine, Liverp’1 1,059,055 575,787 19,250,149 190,001 54.4 | 54.4 100.0 100.0 35.6 
U.S. Lloyds, New York} 1,557,754 871,032 38,444,765 402,634 | 55.9 | 55.9 100.0 100.0 7.9 
Western, Toronto... .| 311,057 199,793 9,700,773 82,913 | 68.9 64.2 20.2 6.6 9.2 
Yang Tsze, Shanghai. . | 215,698 115, 541 4,001,227 59,856 | 53.6) 53.6 100.0 100.0 12.2 

Totals..... “$42, 421, 642 $20,816, 892 °$1,443,487,566 $11,970,954 | 56.2 | 49.1 29. 5 7.5 24.8 


* Began marine insurance in 1914. 
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the European war, the effect of which has 
been in a twofold direction, namely, the stu- 
pendous increase in exports from this country, 
though the increase in export business was to 
some extent offset by a decrease in the imports 
from the industrial and agricultural countries 
of Europe now engaged ‘in the war and the 
additional marine war premium rate. An extra 
hazard has been entailed in shipments over 
waters bordering on the territory of the bel- 
ligerent and nearby nations which required 
large increases in premium rates, 

The growth of the automobile industry was 
also in no small measure a boon to marine 
insurance. As most fire companies list this 
class of insurance under the general heading 
of marine insurance, the premiums collected 
for that class of risks are added to the marine 
account. Last year automobile property dam- 
age of fire and marine companies amounted to 
nearly $5,000,000, an increase of almost $2,500,- 
000 over those received in 1913. 

On the whole, the companies transacting 
marine insurance in any of its various forms 
underwent a very favorable experience in 1914. 
The premiums shown below amounted to 
$42,421,642, an increase of about $8,000,000, or 
24.8 per cent over the preceding year. The loss 
ratio of 49.1 per cent was also an improvement, 
and tended to lower the general loss ratio to 
56.2 per cent for these companies in 1914. The 
total losses paid amounted to $20,816,892. 
While many short-term risks ran off during 
the year, the total risks in force on December 
31 last amounted to $1,443,487,566, upon which 
there were reserves aggregating $11,970,954. 


South-Eastern Underwriters Meet 

At the semi-annual meeting of the South- 
Eastern Underwriters Association at Washing- 
ton, D. C., last week, there was much discus- 
sion on the questions of graded and contingent 
commissions. It was decided to lay the con- 
tingent commission matter on the table with the 
exception of Texas, where action was needed. 
Accordingly, contingent commissions will be 
given a try-out in that State. 

The committee of fifteen appointed by Presi- 
dent Clarence Low reported on the North Caro- 
lina situation, which was freely discussed. The 
committee will be continued. 

More than eighty per cent of the company rep- 
resentation was present. The association meet- 
ing was very short, most time being devoted to 
committee meetings. 


Northwestern F. and M. Increases 
Capital 

The Northwestern Fire and Marine of Minne- 
apolis is increasing its capital stock from $300,- 
000 to $400,000, selling the new issue at a pre- 
mium so as to increase the net surplus. Prac- 
tically all the stock has been suscribed and will 
be paid in December 1. At the meeting of. the 
stockholders at which the action was author- 
ized the certificate of incorporation was broad- 
ened so as to enable the company to write sev- 
eral additional classes. The increased capital 
will strengthen the company. 


—The North Branch Fire Insurance Company of 
Sunbury, Pa., has been licensed’ to do business in 
Massachusetts. 











AGENTS’ LICENSES 
Warning Sent to Michigan Solicitors 
Regarding New Applications 


1000 MAY LOSE AUTHORITY 





Commissioner of Insurance Also Serves Notice on 
Companies—Details of the Warning 


The Michigan Insurance Department has sent 
a notice to all agents licensed in the State, urg- 
ing them to heed the statutory requirements in 
regard to naming the companies they purpose 
representing next year. The attention of com- 
panies is also directed to the difficulties in the 
way of answering inquiries whether certain 
agents have filed their applications for license 
renewal. 

The warning of Insurance Commissioner Win- 
ship is as follows: 


There is a belief on the part of this Depart- 
ment that hundreds, and perhaps thousands, of 
insurance agents in Michigan will find them- 
selves temporarily out of business on the last 
day of February next, when all current licenses 
expire. The reason for this is that many thou- 
sands of agents are neglecting to file with the 
Department their applications to represent the 
various companies which they contemplate rep- 
resenting for the ensuing year. It is estimated 
that there will be forty thousand applications, 
and the Department will be unable to examine 
these applications and pass upon them, judg- 
ing from the present rate at which they are com- 
ing in. Several months ago the Department is- 
sued a letter on this subject and urged that 


these applications be sent in by November 1, . 


because it is no small task to examine, classify 
and file the applications, and the requisitions 
of companies for licenses for agents will not 
be honored unless an application is on file. 


AGENTS ARE DILATORY 

The Department is much concerned lest con- 
siderable embarrasment results from the dila- 
toriness on the part of the agents. The latter 
have had notice and warning, and if they find 
themselves refused a license about the time 
their present license expires, and find also that 
the work of the Department becomes so clogged 
that it can not handle the application and requi- 
sition in time to make a new license coincident 
with the expiration of the old, they will have 
no one but themselves to blame. Blanks upon 
which to make application were sent months 
ago to all of the companies and to such officers 
as have the power to make appointment of 
agents, and at the present time not five thou- 
sand have been filed with the Department. 


NOTICE TO COMPANIES 


In this connection the Department wishes to 
say to companies that it cannot undertake to 
answer inquiries as to whether this or that 
agent has filed his application. It would en- 
tail an amount of work that is impossible to as- 
sume. It is for companies, either through home 
office or State or special agent, to ascertain 
whether agents have filed their application. 


Iowa Mutuals Meet at Des Moines 

The Iowa Co-operative Insurance Associa- 
tion met in Des Moines this week. President 
S. A. Converse called the convention to order 
Wednesday morning. Governor Clarke was 
scheduled to make the address of welcome and 
on the forenoon programme were D. M. Grove 
of Nevada, on ‘‘The Anti-Discrimination Law, 
Its Merits as Pertains to Rated Risks’; H. G. 
Rowe, Des Moines, on the same subject, as per- 
taining to unrated risks; James R. Gillis, Mount 
Pleasant, on the same subject, as pertaining 
to farm risks. Insurance Commissioner English 
was slated for the opening address in the after- 
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Thursday 


noon, when a debate on the subject ‘‘Resolved, 
That a Valued Policy Law Would Be to the 
Best Interest of the Insuring Public.” Cc. w. 
Hunt of Logan and F. W. Van Druff were the 
debaters. Other speakers for the afternoon were 
V. N. Valgren of the U. S. Agricultural Depart- 
ment, on ‘‘True and False Economy in Mutual 
Insurance,” and Secretary Harry P. Cooper of 
Crawfordsville, Ind., of the National Associa- 
tion of Mutual Insurance Companies. 

On the programme for Thursday were John 
Evans of Grinnell, on ‘‘What Amount of Insur- 


ance Should an Association Carry per Million: 


Dollars of Risks?’’ Professor C. G. Stange of 
Ames, on “What Are Evidences of Symptoms of 
Lightning in Live Stock?’ State Fire Marshal 
Ole O. Roe and C. L. Strong of Logan, on ‘‘What 
Is a Reasonable Commission to Agents for 
Writing Farm Mutual Insurance?’”’ 


Tennessee Agents’ Association 
[Special Despatch to THE SPECTATOR] 


KNOXVILLE, Tenn., November 16, 1915.— 
The twentieth annual meeting of the Tennessee 
Underwriters Association convened at Knoxville 
to-day with representatives from the various 
sections of the State and a large representation 
from the special agents of the State. The 
address of welcome was delivered by Mayor 
John E. McMillan. Among other things, he said 
that the agent has an eye for sincerity and an 
eye that sees hypocrisy the moment he lays his 
eye on the individual and he is a good student 
of human nature. The first-class insurance man 
is an asset to any community. N. H. Grady of 
Chattanooga responded in a very pleasing way, 
referring to the pleasure he had in Knoxville on 
a former visit. 

E. M. Allen, a member of the executive com- 
mittee of the National Association and a local 
agent from Helena, Ark., told of the work the 
National Association is doing for the local agent. 
He also strongly advised the local agents to 
co-operate as all other businesses were doing. 
That this can work good results he showed by 
the results that the agents had secured in 
Helena by thorough co-operation on the collec- 
tion of premiums and the cleaning up of the 
hazardous conditions in that city. He also told 
of the appraisal committee that was used to de- 
termine how much insurance the newly estab- 
lished firm or merchant should carry before the 
insurance is to be written. Mr. Allen created 
a very favorable impression with the agents 
present, and he is looked upon as a very cap- 
able man and one who will take a high place 
in the councils of the Agents Association. 

The afternoon’s entertainments consisted of 
an automobile trip through the city out to the 
Country Club and by the commodious homes of 
two of the Knoxville agents, where refresh- 
ments were served. Mr. Bonham, of the Knox- 
ville Association of Credit Men, delivered an 
address in the evening, which was followed by 
a Dutch luncheon and cabaret. The meeting 
will probably decide to ask divisional meetings 
in each grand division of the State mid-annually 
as a means of keeping up interest in the work. 


—Victor G. Matre, son of the president of the Mar 
quette National Fire of Chicago, will be married on 
November 23 to Miss Emily Schroeder of Chicago. 
Young Mr. Matre’ has been with the Marquette Na 
tional since the organization period, and recently went 
to St. Louis to take the agency of the company at that 


city. 
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TOTAL LOSSES PAID IN THE 
UNITED STATES $27,000,000 


The Pioneer German Fire Insurance Company in America 





Hlamburg-Bremen 
Sire Insurance Company 
HAMBURG, GERMANY __ 


Organized in 1854 


Entered United States in 1858 





123 William Street -= 


United States Branch 


New York 
H. N. KELSEY, Manager 





Pacific Coast Department 
340 California St., San Francisco, Calif. 
MACDONALD & MILES, Managers 








AGENTS WANTED 


IN UNREPRESENTED POINTS 











STRICT ADHERENCE REQUIRED 


Examples Used by Commissioner—Only 
Resident Agents Countersign Policies 


Fire insurance companies have been notified by 

the Pennsylvania Insurance Commissioner that 
they must stop the practice of having agents in 
Pennsylvania countersign in blank policies is- 
sued from the home or departmental offices 
covering risks in Pennsylvania. It is pointed 
out by the Commissioner that the countersign- 
ing of a policy by an agent in Harrisburg, for 
example, covering a Pittsburg risk, is a direct 
violation of the Pennsylvania law, as such a risk 
has not been and could not be approved in writ- 
ing by the Harrisburg agent, who has no means 
of knowing what risks are covered by the poli- 
cies. In fine, the companies are notified that 
policies cannot hereafter be issued in Pennsyl- 
vania unless they are countersigned by the agent 
licensed to represent the company within the 
city or district in which the risk is located. 


Industrial Fire of Akron 

The management of the Industrial Fire of 
Akron, Ohid, is now under the direct charge 
of J. S. Frelinghuysen, who was recently elected 
vice-president. The Wilmington Fire was pur- 
chased to be merged with the Industrial. An 
examination was made by the Ohio Insurance 
Department, the report of which showed that 
the Industrial received $113,119 from the Wil- 
mington. Of this amount $93,730 was credited 
to capital and $20,139 to surplus. The Wilming- 
ton proposed to liquidate and invest its as- 
Sets in the purchase of 9373 shares of treasury 
stock of the Industrial. 


Central Actuarial Bureau Committee Meet 

The committee of ten, five each from The 
Union and the Bureau, which will have charge 
of the new Central Actuarial Bureau to super- 
vise sprinklered business in the West, held its 
first meeting on Thursday. A. G. Dugan of the 
Hartford was elected chairman; A. D. Baker of 
Michigan Commercial, vice-chairman, and Neal 
Bassett of the Firemens of Newark, secretary. 
A separate committee was appointed to select 
4 manager, the details of organization were 
considered and another meeting will be held 
Tuesday. 


Unfulfilled Promise Voids Policy 


The Supreme Court of Indiana, in a suit grow- 
ing out of a controversy with a mutual fire in- 
surance company, has decided that when an indi- 
vidual contracts for fire insurance, promising 
to make certain repairs on his building as a 


part of the consideration, he voids his policy if 
he fails to make the improvements. Alpheus 
Mendenhall applied to the Firemens Insurance 
Company, a mutual, for insurance on his dwell- 
ing. The mutual inspector found a defective 
flue and declined to insure the property unless 
this was repaired. The propertyowner promised 
to make the correction and the policy was is- 
sued. Later the building burned and the mu- 
tual refused payment because the repairs had 
not been made. The decision is regarded as 
especially valuable to the fire prevention cam- 
paign in Indiana and the work of the State Fire 
Marshal in seeking to improve conditions. 


Firemen and Mechanics of Madison 


Reinsured 

The Madison Fire Insurance Company of Mad- 
ison, Wis., has reinsured the business of the 
Firemen and Mechanics Insurance Company of 
Madison. All policy obligations of the Firemen 
and Mechanics will be taken over by the Madi- 
son. The retiring company operated in Madi- 
son for sixty-five years. 


Metropolitan Fire of Louisville 
Reports have been made public to the effect 
that the subscriptions to the stock of the Me- 
tropolitan Fire Insurance Company, which is in 
process of promotion at Louisville, Ky., aggre- 
gate more than $500,000, and that the company 
will begin business about January 1. L. E. Levas- 
sor and John H. Shulte of Covington have been 
added to the directorate. Operations will at 

first be confined to Kentucky and Virginia. 


Agency Changes 
-The County Fire of Philadelphia has appointed 
the J. W. De Mott Company as agent in Brooklyn. 


The Armstrong Agency has been appointed resi- 
dent agent in New York for the automobile department 
of the Norwich Union Fire. 

—H. H. Rimington, formerly with the Detroit 
National Fire, has been appointed State agent for 
Ohio by the London Assurance. 

—J. B. 
London, has had Wyoming added to his field, suc- 
ceeding O. W. Chapin, resigned. 


srown, Jr., special agent for the Sun of 


W. J. Wendt has been appointed State agent for 
the Newark Fire in the States of Nebraska, Iowa, Mis- 
souri and Minnesota, succeeding L. R. Dale, resigned. 

—Richard White, a local agent at Idaho Springs, 
Ind., has been appointed a special agent for the Liver- 
pool and London and Globe in Colorado, New Mexico 
and Wyoming. 

—Louis Neuberg, special agent in Minnesota and 
North Dakota for the National of Hartford, has re- 
ceived the appointment of State agent for North 
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Dakota. Edward F. Wirth will devote his entire time 
in the future to Minnesota; he formerly had super- 
vision over North Dakota. 


—Raymond W. Smith of Denver, formerly a local 
agent there, has been appointed assistant to State 
Agent McDonald of the tna in Colorado, New 
Mexico and Wyoming. 


—C. W. Cole has resigned as State agent for the 
Scottish Union and National in Kentucky and Ten- 
nessee, taking effect January 1, and will enter the 
real estate business at Memphis. 


Fire Notes 
--R. C, Harrison, special agent for the Queen, died 
suddenly last week at his home in Savannah, Ga. 


—The court at Indianapolis has set December 2 
for hearing on the application for a receiver of the 
Sterling Fire, made by a dissatisfied stockholder. 


—H. R. Mann, manager in the Pacific Coast ter- 
ritory for the New York Underwriters Agency, died 
last week at San Francisco, after an operation for 
appendicitis. 


William H. Wilt, secretary and treasurer of the 
Merchants National Fire of Chicago, died last week. 
Mr. Wilt was not an insurance man and had nothing 
to do with the underwriting of the company. 

New officers of the Underwriters Association of 
New York State are: President, J. H. Vreeland; first 
vice-president, E. H. Hornbostel; second vice-president, 
Charles R. Folsom; chairman of executive committee, 
Alexander J. Bates, 

—George Neracher, manager at Cincinnati for the 
General Fire Extinguisher Company, has been ap- 
pointed sales manager for the company, with head- 
quarters at Cincinnati. Alfred Fritchie of Cleveland 
will have charge of the Western territory. 


—The German-American of New York has issued 
further illustrated stanaards, the latest ones being for 
dry rooms, gas radiators and ranges and openings in 
ventilating and light shafts. This series of standards 
represents very practical work for the public good on 
the part of the German-American, 


The “Jubilee Number” of The Oecesterreichische 
Reveue of Vienna has been received. The issue is to 
celebrate the fiftieth anniversary of the founding of 
this valuable journal, and abounds in_ intelligent 
articles on every branch of the insurance business 
written by very distinguished men. 


George W. Brinsmaid, who has been acting man- 
ager of the Rocky Mountain Fire Underwriters Asso- 
ciation for the past two years, has been appointed 
manager. He began in the Kansas Inspection Bureau 
in 1901 and served in that State and Oklahoma before 
going with the Rocky Mountain Association seven 
years years ago. 


The State Department of Insurance and Banking 
has granted a license to do business in Texas to the 
Knickerbocker Insurance Company of New York. This 
company, after being one year out of Texas, has re- 
turned. It proposes to do a fire, lightning, tornado 
and inland marine business in Texas. J. C. Shafer of 
Dallas is the general agent in the State, 
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INSURANCE SALESMEN— ANGLO-AMERICAN FIRE INS. CO., Organized 1899 Arth 
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LIFE INSURANCE AGENCY WANTED—Gentleman ped 
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Any man willing to spend all or part of his time locate in Detroit. General Agent’s Contract preferred. Re- e 
working among railroad men can make good money. plies strictly confidential. Address, ‘“‘M. M. C.,” care of Lae 
We have an insurance contract they need and like, The Spectator, P. O. Box 1117, New York City, N. Y. 
but want an organizer to secure agents among this 
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PERCY B. DUTTON ROCHESTER, N. Y. a 
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, _— NEW YORK STATE MANAGER and a 
An old line legal reserve Company—writing Guaranteed, el 
up-to-date modern Contracts—wishes to correspond with a HUMBOLDT FIRE INSURANCE CO. OF PITTSBURGH, PA. ” 
capable producer and organizer of territory for the States of TEUTONIA FIRE INSURANCE CO. OF PITTSBURGH, PA. than 
Texas, Kansas, Tennessee and Arkansas. the li: 
Do not reply unless you can furnish satisfactory evidence : 
as to good moral character. Opportunity for the right man. — 
Address “‘K,” care of The Spectator, P.O. Box 1117, B. N. EXTON CHAS. DUPEE D. ELDER R. F. BROWN 
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